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Littlefield Corporation Announces the Purchase of Premiere Party 
Rentals 

 

 ittlefield Corporation (NASDAQ Sm Cap – LTFD, www.littlefield.com) announces that it 
has completed and funded the purchase of Austin, Texas based Premiere Party Rentals.    

 
L

Premiere is a 7-year old well-established company and is the second largest such 
company in the marketplace.  Premiere has enjoyed a close working relationship with Littlefield 
Hospitality’s recently acquired Tents & Events.  Premiere Party Rentals and Tents & Events will 
merge their operations while maintaining separate branded identities. 
 

The transaction is valued at $1,700,000 and was valued at an adjusted trailing 12 month 
cash flow multiple of approximately 3.9.  Further improvements in financial performance are 
anticipated by virtue of meaningful merger efficiencies and immediate growth opportunities. 

 
The purchase price was paid in a combination of cash and seller-financing resulting in a 

theoretical leveraged return on the Company’s invested equity of in excess of 50% after the 
payment of acquisition related interest expenses. 

 
The merger of the two hospitality rental companies is a logical combination as they have 

collaborated on events in the past by renting from and to each other.  In addition, Tents & Events 
employs primarily outside sales while Premiere employs primarily inside sales efforts.  There is 
a good management and operational fit.  Administrative efficiencies and those derived from 
being co-located are substantial. 
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Littlefield Corporation, acting in its capacity as a holding company to support its 

operating company subsidiaries, will take over the strategic planning, accounting, finance, 
marketing and human relations responsibilities for the merged entity freeing its managers to 
grow the business.  The combined management talent of Premier and Tents & Events is capable 
of growing and managing a substantially larger enterprise.  Littlefield Hospitality will install and 
utilize a sophisticated contact management system to drive positive growth from existing and 
targeted customers. 

 
Gary Stansberry and Fred Hageman of Hageman, Stansberry and Associates of 

Arlington, Texas and Cameron Park, California represented Premiere in the transaction.  
Hageman, Stansberry is a professional business brokerage firm specializing in the rental 
industry.  Plains National Bank (PNB), of Austin, Texas funded and supported the purchase.  
Dave Mathes, the former owner of Premiere Party Rentals will continue to manage and grow the 
enterprise. 

 
Jeffrey L Minch, the President and Chief Executive Officer of Littlefield Corporation, 

had the following comments: 
 
“The acquisition of Premiere Party Rental is a perfect strategic fit for Littlefield 
Hospitality.  In addition to acquiring a great well-established company, we will 
have a management team that will form the nucleus of a growing enterprise 
capable of serving a larger trade area. 
 
This acquisition is a wonderful example of our Adventure-lessTM Capital 
concept that entails the acquisition of established “old economy” companies 
with substantial cash flows within a particular strategic investment focus and 
the enhancement of operations and financial performance by the deployment of 
financial leverage, operational technology and merger efficiencies while 
simultaneously relieving line managers of the non-mission critical 
administrative chores of running a business enabling them to focus exclusively 
on growing their business unit through exquisite customer identification, 
service and satisfaction. 
 
We are currently pursuing other acquisitions in this exciting, lucrative and 
overlooked business space.  This is a long-term strategic investment and I am 
confident that we will look back from the future and understand how strategic 
this acquisition really was for our Company. 
 
I also like this strategic focus because it is a fragmented industry with obvious 
consolidation prospects almost devoid of the type of regulatory risks that are 
prevalent in our other businesses and is in many respects counter cyclical in its 
seasonal cash flow.” 

 
Littlefield Corporation, which is in the second year of a 2-year turnaround effort, operates a 
holding company that oversees its investment in four businesses: 
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Littlefield Entertainment is the largest public owner of charitable bingo halls in the United States 
and operates bingo halls in Alabama, South Carolina and Texas.  It is currently developing a new 
bingo hall in Montgomery, Alabama and has several other development and acquisition 
opportunities under consideration. 
 
Littlefield Amusements operates amusement arcades in Alabama and is deploying approximately 
500 such amusement machines.  It currently operates four locations. 
 
Littlefield Hospitality is an event coordination company that has been recently built around the 
acquisition of Austin, Texas based Tents & Events and the subject of this press release, Premiere 
Party Rentals. 
 
Littlefield Real Estate is a fledgling company that is engaged in the renovation of a shopping 
center in West Columbia, South Carolina and the acquisition of similar properties – related to the 
Company’s bingo operations. 
 
Littlefield Corporation provides holding company support to its operating business units and 
seeks to acquire “old economy” companies in accordance with its Adventure-less CapitalTM 

concept. 
 
 
In accordance with the safe harbor provisions of the Private Securities Reform 
Act of 1995: except for historical information contained herein, certain matters set 
forth in this press release are forward looking statements that are subject to 
substantial risks and uncertainties, including government regulation, taxation, 
competition, market risks, customer attendance, spending, general economic 
conditions and other risks detailed in the Company’s Securities and Exchange 
Commission filings and reports. 
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